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FEB 2 7 ‘g5 2-18 PM Overland Park, KS 66204-0728
Fax. 9134910392

February 17, 2006
SURFACE TRANSPORTATION BOARD T

Cs.

Surface Transportation Board E "":;"/ .. "

Department of Transportation Y Ao L ]

ATTN: Secretary . ’//‘ !

1925 K Street, NW R N ../{‘fr R

Washington, DC 20423-0001 . Y An

Dear Secretary:

[ have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Scction 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated Febrnary 8, 2006. The names and
addresses of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Panty: Goid Bank
5120 S. Garnett Road
Tulsa, Oklahoma 74146

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are ss follows:

Debtor: Trinity Chemical Industries, Inc.
8801 8. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 S. Garnett Road
Tulsa, Oklahoma 74146

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof.
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A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728.

A short summary of the document to appear in the index follows:

A S:zcurity Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 39 tank cars.

Thank you for your assistance.

Very Truly Yours,

[ \ ,‘ , ’
‘ /,(,(_,_J.:,]_ /3_9 2 ﬁ?-m,aq-vm_
.'Tudy Beckmann
Loan Administrator

JCB:jch
Enclosures
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ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER

DATE AND PARTIES. The date of th s Assignment Of Chattel Paper (Agreement) is February 8, 2006. The parties and their addresses are:

f’{. ‘-‘: f.T‘ o -I .
SECURED PARTY: , ’ ks N
GOLD BANK RECORDATION gy, ® AL 3
5120 S. Gametlt Road by A

Tulsa, Oklahorna 74146 FEB 2 7 06 2 1 B PM . '.'"_H'-)'- |
OB Tam HEMICAL INDUSTRIES, INC L :,a\’
TRINITY CHEMICAL INDU ,INC. S
an Oklahoma Corporation SURFACE TRANSPORTATION BOARD T g
8801 Sout Yale
Suite 210
Tulsa, Cklahora 74137

The pronouns "you" and “your” refer to the Secured Party. The pronouns “I," "me" and "my" refer 10 each person or entity signing this Agreement as
Debtor and agreeins; to Jive the Property described in this Agreement as security for the Secured Debts.
Where the owner of the Property is different from the borrower or guarantor whose obligation this Agreement secures, "Debtor” refers to each person

or entity who is an owner of the Property and "Borrower” or *Guarantor * as applicable, refer to such garties as designated in the SECURED DEBTS
section.

1. SECURED DEBTS. This Agreement will secure the following Secured Debts:
A. Specific De ina debts and all extensions, renewals, refinancings, modifications and replacements. A promissory note or other
dated February 8, 2006, from TRINITY CHEMICAL LEASING. L.L.C. (Borrower) to you, in the amount of
B. All Debts. All present and future debts from Bomrower to you, sven if this Agreement is nct specifically referenced, the future debts are also
secured by other co lateral, or If the future debt 1s unrelated to or of a different type than this debt. If more than one person signs this Agreement,

each agrees that it will secure debts incurred erther individually or with others who may not sign this Agreement. Nothing In this Agreement
constitutes a commitment to make additional or future loans or advances. Any such commiiment must be in writing.

This Agreement will not secure any debt for which you fail to give any required notice of the right of rescission This Agreement will not secure
any debt for which a non-possessory, non-purchase money security interest is created in "household goods” in connection with a "consumer lean,*
as those terms are defined by federal law governing unfair and deceptive credit practices

C. Sums Advanced. All sums acvanced and expenses incurred by you urder the terms of this Agreement.

2. ASSIGNMENT. To secure the payment and performance of the Secured Debts, | assign and grant 3 secur ty interest to you in all of the Property
descnbed in this Agreement that | own or have sufficient rights in which to transfer an interest, now or in the future, wherever the Property is or will be
located, and all additons, proceeds, and products of the Property (including, but not limited-to, all renewals, replacements, modifications and
subsfitutions 1o the Progperty). Property is all the collateral given as security for the Secured Debts and described in this Agreement, and includes all
obligations that support the payment or performance of the Property. "Proceads” includes anything acquired upon the sale, lease, license, exchange,
or other disposition of ths Property; any rights and claims ansing from the Property; and any collections and distributions on account of the Property.

Property also includes any original evidence of titie or ownership. | will deliver any certificates, documents or instruments evidencing the Property and
properly execute all items as necessary to reflect your security interest.

This Agreement remains n effect untl terminated in writing, even if the Secured Debts are paid and you are no longer obligated to advance funds to
me under any loan or credit agreement.

Upon termination of this Agreement, you will return to me all the Property in your possession which has not been used or applied toward payment of
the Secured Debts. | agree that you may surrender the Property to any Cebtor upon termination of this Agreement w thout further responsibiiity or
liabdity.

3. PROPERTY DESCRIPTION. The Property is described as follows:

A. = Chaltel Paper issued 1o TRINITY CHEMICAL INDUSTRIES, {NC.
xecuted on December 14, 2005, secured by RAILROAD EQUIPM H
= attached hereto and made a part hereof.

B. Leases and Rents: All leases of and rents derived from any and alt of the above referenced railroad equipment and/or cars as well as any
other railroad enuipment and/or cars owned by the Secured Party.

4. WARRANTIES AND REPRESENTATIONS. | make to you the following warranbes and representations which will continue as long as this
Agreement is in effect:
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the power and authority to
enter into this transaction and o carry on my business or activity as it 1S now being conducted and, as applicable, am qualified to do so in each
jurisdiction in which | operate.
B. Authority. The execution, delivery and performance of this Agreement ana the obligation evidenced by this Agreement are within my powers,
have been duly authonzed, have received all necessary governmental approval. will not violate any provision of law, or order of court or
povernmental agency, and will not violate any agreement to which | am a party or o which | am or any of my properly is subject.

C. Name and Lacation. My name indicated in the DATE AND PARTIES section is my exact legal name, | am an entily organized and registered
under the laws of Oklahoma. | will provide verification of registration and location upon your request. | will provide you with at least 30 days notice
prior to any change in my name, address, or state of organization or registration.

D. Business Name. Other than previously disclosed In writing to you | have not changed my name or principal place of business within the last

10 years and have not used any other trade or fictitious name. Without your prior wntten consent, | do not and will not use any other name and
will preserve my existing name, trade names and franchises.

E. Ownership of Property. | represent that i own all of the Property. Your claim to the Property is ahead of the claims of any other creditor,
axcepl as disclosed in writing to you prior to any advance on the Secured Debts. The collateral that is the subject of the Chattet Paper is perfected
and preserved.

The coilateral that is the subject of the Chatte! Paper is perfected and preserved.
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*  Includes chaltel pager or instruments, sither as original collateral or as proceeds of the Property, | will note your secunity interest on the face of the
chattel paper or instruments.

6. COLLECTION RIGHTS OF THE SECURED PARTY. Account Debtor means the person who is obligated on an account, chatiel paper, or general
ntangible Obligor means the person obligated under a contract or bond. | authorize you to notify my Account Debtors or Obligors of your security
interest and to deal with the Account Oebtors' or Obligors' cbligations at your discretion. You may enforce the obligations of an Account Debtor,
exercising any of my rights with respect to the Account Dabtors' obligations to make payment or otherwise render performance o me, including the
enforcement of any security interest that secures such obligations You may apply proceeds recerved from the Account Debtors or Obligors o the
Secured Debts or you may release such proceeds to me.

| specifically and imravocably authonze you to exercise any of the following powers at my expense, without limitation, until the Secured Debts are paid
in full;

A. demand paymen'. and enforce collection from any Account Debtor or Obligor by suit or otherwise.

B. enforce any security interest, lien or encumbrance given {o secure the payment or performance of any Acccuat Debtor or Obligor or any
obligation constituting Property.

C. file proofs ol clam or similar documents in the event of bankruptcy, insolvency or death of any person obligated as an Account Debtor or
Obligor.

D. compromise, release, extend, or exchange any indebtedness of an Account Debtor or Obligor.
E. take control of any proceeds of the Account Debtors' or Obligors’ obligations and any retumed or repossessed goods
F. endorse all paymants by any Account Debtor or Obligor which may come into your possession as payable to me.
G. deal in all respects as the holder and owner of the Account Debtors’ or Obligor obligations
7. AUTHORITY TO PERFORM. 1 authorize you to do anytning you deem reasonably necessary to protect the Property, and perfect and continue your

secunty interest in the Property, If | fait to perform any of my duties under this Agreement ar any other secunty interest, you are authorized, without
notice to me, to pertorm the duties or cause them to be performed

These authorizations inciude, but are not limited to, permission to:
A, pay and discharge taxes, liens, security interests or other encumbrances at any time levied or placed on the Property.
B. sign, when permitted by law, an¢ file any financing statemerts on my behalf and pay for filing and recording fees pertaining to the Property.

C. request transfer of the Property to your name, or register and place 2 note on any chattel paper or on the books of the Property issuer or
securities intermediary indicating your interest in the Property.

D. take any action you feel necessary to realize on the Property, including performing any part of a contract or endorsing it in my name
E. handle any suits or other proceedings involving the Property in my name.

F. prepare, file, and sign my name {0 2ny necessary reports or accountings.

G. make an entry on my books and records showing the existence of this Agreement.

H. notify any Account Debtor or Obligor of your interest in the Property and tell the Account Debtor or Obligor ‘0 make payments to you or
someane else you name

if you perform for me, you will use reasonable care. Reasonable care will not include: any stops necessary to preserve nights against prior parties,
the duty to send notices, perform services or lake any other action in connection with the management of the Property: or the duty to protect, preserve
or maintain any sec irity interest given to others by me or other parties. Your authorization 1o perform for me will not create an obligation to perform
and your fallure fo perform will not preciude you from exercising any other rights under the law or this Agreement.
8. DEFAULT. | wiil he in default if any of the following occur:

A Payments. | fail or Guarantor fails to make a payment in full when due.

B. Insolvency or Bankruptey. | make an assignment for the benefit of creditors or become insolvent, either because my liabilities exceed my
assets or t am unatle to pay my debts as they become due; or | petition for protection under federal, state or local bankruptcy, insolvency or
debtor relief laws, or am the subject of a petition or action under such iaws and fail fo have the petition or action dismissed within a reasonable
penod of time nat to exceed 60 days.

C. Business Tenminatlon. | merge, dissolve, raorganize, end my business or existence, or a partner or majority owner d:es or is declared legally
incompetent

D. Failure to Perform. | fail to perform any condition or to keep any promise or covenan: of this Agreement.
E. Other Documents. A default occurs under the terms of any other transaction document
F. Other Agreements. | am in default on any other debt or agreement | have with you.

G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, naccurate, or conceals a
material fact at the time it is made or provided.

H. Judgment. | fail w satisfy or appeal any judgment against me.

I. Forfeiture. The Pioperty is used in a manner or for a purpose thal threatens confiscation by a legal authority

J. Name Changz. | change my name or assume an addittonal name without nolifying you before making such a change.
K. Property Transfer. | iransfer all or a substantial part of my money or property.

L. Property Value. The vaiue of the Property declines or I1s impairec.

M. Material Change. Without first notlfying you, there 1s a material change in my business, including ownership, management, and financ:al
conditions

N. Insecurity. You reasonably beleve that you are insecure.
9. REMEDIES. After | default, and after you give any legally required notice and apportunity lo curs the default, you may at your option do any one or
more of the folowing.

A. Acceleration. You may make all or any part of the amount owing by the terms of the Secured Debts immediately due.

B. Sources. You may use any and all remedies you have under state or federal law or in any instrument evidencing or pertaining to the Secured
Debts.
C. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the Secured Debts

D. Sale of Property. You may sell the Property as provided by iaw. You may apply what you receive from the sale of the Property to your
expenses, your attomneys’ fees and legal expenses (where not prohibited by law), and any debt I owe you. If what you recelve from the sale of the
Property does nct salisfv the debt | will be liable for the deficiancy iwhare namitod hv laut  In cama Anean i mac bann bha Ceacad 62 - -2t
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*13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agreement are independert of the obitgations of
any other Debtor. You may sue each Debtar individually or fcgether with any other Debtor  You may release any part of the Property and 1 will stifl be
obligated under this Agreement for the remaining Property. The duties and benefits of this Agreement will bind and benefit the successors and
assigns of you and me.

14. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amended or modified by oral agreement. No amendment or
madification of this Agreement is effective unless made in writing and executed by you and me. This Agreement is the complete and final expression
of the understanding between you and me. If any provision of this Agreement is unenforceable, then the unenforceable provision will be severed and
the remaining provisions will still be enforceable

15. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section headings are for
convenience only and a~e not to be used to interpret or define the terms of this Agreement.

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be given by delivering it or
mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES section, of to any other address designated in wnting.
Notice to one party will be deemed to be notice to all partes. | will inform you in writing of any change in my name, address or other application
information. | will provide you any financial statement or information you request. All financial statements and information | give you will be comrect
and complele. | ag-ee lo sign, dehver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligatians under this Agreemant and 1o confirm your lien status on any Property. Time is of the essence

SIGNATURES. By signing, | agree to the terms contained in this Agreement | also acknowledge receipt of a copy of this Agreement.

DEBTOR:
TRINITY C




HEMICAL LEASING, L.L.C.

TRINITY C

. LOAN #1274872

SCHEDULE "A"

A B C D

1 1{TCIX {21001]Trinity Chemical Industries, LLC
2 2{TCIX |21002]Trinity Chemical Industries, LLC
3 3|TCIX }21003|Trinity Chemical Industries, LLC
4 4|TCIX {21005]Trinity Chemical Industries, LLC
5 5|TCIX |21006| Trinity Chemical Industries, LLC
6 6]TCIX |21007|Trinity Chemical Industries, LLC
7 71TCIX |21009| Trinity Chemical Industries, LLC
8 8]TCIX |21010| Trinity Chemical Industries, LLC
S 9]TCIX ]21011|Trinity Chemical industries, LLC
10} 10]TCIX |21012|Trinity Chemical Industries, LLC
11 11 TCIX 21013 Trinity Chemical Industries, LLC
12| 12|TCIX |21015]Trinity Chemical Industries, LLC
13} 13{TCIX J21017|Trinity Chemical Industries, LLC
14 14{TCIX |21018]Trinity Chemical Industries, LLC
15] 15|TCIX |21019|Trinity Chemical Industries, LLC
16 16{TCIX |21020] Trinity Chemical Industries, LLC
17| 17|TCIX |21021]|Trinity Chemical Industries, LLC
18| 18|TCIX |21022|Trinity Chemical Industries, LLC
19 19|TCIX |21024|Trinity Chemical Industries, LLC
20] 20]TCIX |21026|Trinity Chemical industries, LLC
21 21[{TCIX {21027 Trinity Chemical industries, LLC
22 | 22|TCIX |21028|Trinity Chemical Industries, LLC
23] 23|TCIX |21029|Trinity Chemical Industries, LLC
24 24|TCIX |21032|Trinity Chemical Industries, LLC
25] 25]|TCIX |21034]Trinity Chemical Industries, LLC
26| 26|TCIX |21036|Trinity Chemical Industries, LLC
27| 27|TCIX |21037]Trinity Chemical Industries, LLC
28| 28|TCIX ]21041|Trinity Chemical Industries, LLC
29| 28|TCIX |21042]Trinity Chemical Industries, LLC
30 30{TCIX |21043|Trinity Chemical Industries, LLC
31 31ITCIX |21044|Trinity Chemical Industries, LLC
32| 32{TCIX |21045]Trinity Chemical industries, LLC
331 33|TCIX |21046|Trinity Chemical Industries, LLC
34 34|TCiX 121048|Trinity Chemical Industries, LLC
35 35|TCIX |21049]Trinity Chemical Industries, LLC
36 36|TCIX |21004|Trinity Chemical Industries, LLC
37 37{TCIX |21008|Trinity Chemical Industries, LLC
38 38{TCIX | 21040} Trinity Chemical Industries, LLC




